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TO' THE 


OBSERVATIONS 


CONCERNING | 


TRADE 


AND. 


Intereſt of Money: 
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By the ſame Hand, 


Ms. LONDON, 
Printed for Henry Aorthock; and are tobe fold at the Sign: 
of the White Heart in Weftmicfter Hall 1668, 
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TOE EGEEVSSEODIO 


A Short Addition to the Obſervations concerning 


— 


Trade, and Intereſt of Money. 


Objedtion I. | ; 


Sto that Obje&ion, That the Low Intereft in 
Holland, proceeds from their abundance of mo= 
ney, anadnot the force of Laws: 

I think I have ſufficently anſwered italready in 

my printed Treatiſe : Bat this further may be 
ſaid, which I knew not then : 

Laws bave doneit here,as hath been proved, and Laws did 
do it there: For the very next year afcer Intreſt was broyghe 
fron ten to eight per cent. in England, the Dutchbroughe 
itby a Placart or Law to (ix per cent. in Hollayd, and the 
fame year that the Long Parliament were about to bring it 
to fix, they brought it to five per cevt. This I have from an 
unerring hand; AndIpreſumethey have ſince broughtir by 
aLaw to four per cent, bur of thac I know not. However of 
this lam certain, Let the Law bring it to five or four at this 
time, & the People of themſelves, by encreafing the Riches of 
the Kingdom, will bring it to a lower ra:e ;whichis manifeſt 
in all che Progreſſians of Nature. Asfor Example: A poor 
manthat by his Labour can but juſt maintain his family, wit fx - 

much careand diligence, if he have the good hap tolighe on 

a ſmall Rock of Fo or 100/7, or have fo much given him; 

upon that ſmall Foundation he may arrive to an Eſtate of 
1000. it may be 10000 ], and foi: often fallsout'; Wherce 

as withourſuchan ITT; he mighs have [aboured all 
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his days for Bread onely. _ 6 it is in diſeaſes in the Body na» 
ruca); remove bit the cauſe, take. but away the Shackles of 
Nature, and ſhe will foon recover rength and fliſh; ſo 
rake off the Burthen from Trade (whereof nore isſo.beavy 
as chat of Intcreſt) and the People will-work our the reſt to 
the p? odipiousincreaſe of their Riches, -as-the D#tc# have 
0RC. 


 ObjeRion LI. 


Another ObjcRion [have lately met with, is, That Hut- 
land i but a ſmall Trait of Land, and conſequently Land i 
dear there not becauſe Intereſt of Aney i low. 


Lanfwer, This is a groſs miſtake : For Land and Intereſt 
of Money are, all over the Univerſe, like two Buckets, if 
one go up,che other muſt go down, and the contrary, whe- 
ther it be agreator ſmall-Territory ; asisevident in our own 
Plantations, aswellas in all other places of the Worl&mec- 
tioned inthe former Treatiſe, (Viz, ) n 

ZRarbadoes is.a (mall ſerritory, & che richeſt inthe World, 
ordinary Land being worth there 10 /, per ans. the Acte, 
Uſe of Mony byLaw is 15 /. per 4nnnm, and their Planta= 
tions fell but at ſeven years purchaſe at woſt., New England. 
15a Country where the Legal Intereſt is eight per cent. and 
Tam told they are now about bringing of it down te ſix pry 
cent, There the Plantations will ſell at foarteen to fifteen 
years purchaſe, thoughiibea vaſt Continent. In Firginss 
Intereſt is at fuſteen per cent, and Plantations ſel] nor at above 
ſeven years purchaſe at moſt, And, which is more obſer- 
vable, all c::afe Phaces are notrichor poor according to the 
goodneſs of their Soil, bat exaRly accarding to the Rate 
of Intereſt. Barbadoes the richeſt Land, hath the pooreit 
People, Virginia the next beſt Land, but a much poorer 
Peoplethan the New- Engliſh, New England incompara= 
bly is-che worſt Land of the three, and ye: the richcſt People 
of them all, and increaſing dayly to a miracle, unto. moſt 

| aac 


: a we FE 

that know not that by their [71 abontTritereſt of Money; 
they muſt neceſſarily ſuck che Blood of the other two places, 
with whom they have a conſtant intercourſe in Trade, 
which meffeR is che ſame as if they lent them money. And 
the conſequences of this to that land of Barbadces, areſo 
viſible and fatal, that if all the Planters or Owners of the 
Territory of that Ifland ſhould now make up their accompts 
with the City of Zoydox, they would be found ſo muchin- 
debted to this. City, that the ſale of all their Lands and 
Goods tetheir veryShirts, would not pay one half of what 
they owe. This I have reaſon to know, baving as muck 
experienceof the Trade of that place, and the condition of 
that people, as moſt Merchants in ZL9ydon : And this I have 
afſerted in the company of many cf the moſt confide- 
rable Barbadoes Planters now in Londox, who have 1nx, 
geniouſly confeſs 'dirtobetrue: Although moſt certain it 
1s, That the late Sir Fame: Drax , Sir Thowas Anadiford, 
Collonel Birch now of Gidady-Hall in Eſſex, and ſome 
few other Planters, have arrived there co very great 
Eſtates, after they could bring their affairs to ſuch a con- 
ſiſtency as to ſtem the, deſperare current of that intereſt, 
and row withtheſtream, by ceaſing to horrow, and becom- 
ing Lenders: Jt besng theneceſſary and never-fayling conſe- 
quence of a high Intere(fallthe World over, toinrich a very 
| few, and impoveriſh allthe reſt of the Nation : Which was 
thetrue realon that we had in former times abour halfa dozen 
ſuch as Greſhars, Swtion, Craven, and Spencer, but beſides - 
them, not one manof 10000 /, Eſtate, for a hundred which 
we havenoWs 


ObjecRion ITT. 


Tothat ObjeQion, That: Uſurers wilicall intheir money 
5f it be now brought to fonr per cent. whereaif it be brougbt 
' but to five per Cent. it is hoped (by ſome Gemtlewan) that the 
DO ſurers will be more favourable. | 


I think 
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monly well ftriken in years,” andif "this 
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I think that QbjeQion is To. fully anſwered inthe Prins © 


red Treatiſe; Butto inlarged little further upon ir, Tpremiſe 
che Common Uſurcrsqualificarions ;For of tuch only1 ſpeak 
in this place (v5z.) Heisalwaysa Sly, Sobtite, Wary; Cove 
tous, Timerous Thrifty (a!s4s,Miferable) Perſon, atid com. 
| CharaRter be true, 
which I ſubmit to the Judgment of choſe that are better ac. 
guainted with them , Then Ifayit isimpoſlible for the ge-- 
nerality of Uſurers to call in their Money, thotigh ir be 
brought ro/four per cent t To demonſtrate this; Pluppoſe 
the Uſarers tobe of two ſorts ( vsz;) the Connrry V/urer, 
andthe City V[urer, Suppoſe likewiſe the Law were paſt 
to reduce Intereſt to four per cent, and ſee what the Country 
Uſurerwill do ? Very angry doubtleſs he will be; :bur what 
then? Noqueſtion bur he wilt threaten and talk of calling 
in his Money, but being-no Fool but a fubtile' Perſon (as 
hath been ſaid ) his prudence will prompt him to conſider 
how to mend himſelf, by being poffeſt of his Money, and 
what to do with it when” he hath it. - Trade, 'or ron itby 
- ExChargeheeannot, -being tos old toleatn, andcoo wiſe 
© be cheated, as'he muſt 'be ſare © bez if he precipitate 
himſelfinto Buſineſs he underſtands not :' Let it lie dead by 
him he daresnot, being poſleſt already with ſeveral qualifie 
cations that will inhibit him; Jnſomuch, that if he ſhould 
doeit, he muſt never afcer think of Sleeping quierly ,. his 
natural timerouſneſs being ſuch, that every noiſe he hears 
will-put him into a panick fear of Thieves cometo rob him , 
and his Covetouſneſs is ſuch, that upon the very thoughts of 
having no Uſe-Money coming in, it will almoſt, if not alto- 
gether, break his heart; and then his miſerableneſs is ſuch, 
that uponthe frightful -Apparition of no Income, or more 
properly the Difappearance of all his Incomes at once, ir. 
may be feared be will go near toſtarve himſelf, What other 
courſe then ean he take ? I ſay there are'but ewo left him in; 
the workd, Fiz. © | 73S 
_ Either to purchaſe Lands, or improve thoſe he hath. 
F All Lands after ſuch a Law will certaiply advance ſix years 
PIs; os Lo en- | - ge. 
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eoke Giper prbrpones, roy rather then'bay Lands at 
Eighteen and Ninteen years Purchaſe, will thenadviſe him 
to-continue'bis ' Money -« four-perccent, rather then had 

Landgat twenty fix years. Purchaſe, which be muſt give | 
the making of « this Law. : | d 


| Shs npetdadnaieh kiwownLands, if he take to that; 

T will-n6v offer a word torhinder him. the may certainly, 
make the beſt-profie-char'-way, :«fier this\Law:: bur what 
ſhell beccalled into that purpoſe, T:hmow, <©aonot-mach 
affe& Gentlemen in Debr , Secauſe itheſe-money the 
Ufurers retcive; will be ſufficientizd -avay<0n that 7 0Hk; 
being: gradual Expence withoaradllieg: in the'p ring}. 
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Aer rang rin pes rp appeal ond, 
erice and'/Obietvation of. .pll Trayelers and Merchants, ſo-far 
asthe Teder of my Gopyerluigs wah at pea ark 
amſurer neverflided; 11 nt 1257 aft 1 18h: 
il 4 itz A + Gt AGMY 
For Inſtance, in Barbader, it Ip) moredifficult thing 
tektup 190%:.Vallewin, $agur() which>is the Money of. that 
Connery ).8T 1 5, per cext-. ther it 55 £0--take; up;TO0X b., at 
6 per cent. in England; the like is in Tobeccoin Uirginia. 
In Jrelapd the like,-atthe race of - -that. Country; with;this 
: iſp ghar whoere/can be credited for, 16904; 4heremn 
Bro goons « Worth of Land for Security.; wheregs 20004; 
of ' Land is cfteemed.in F»g/and a good Security: for 
10001, Money at 6 per cent, 


In, Hollaxd,likewilſe any, man that Is a-competent: 4 
Unobend,, Peudear and Careful in-dis badaſs may tokgep 
$90 hope :1990/n 03. per Gb; 1 hisomn, Noje pie 

, Whereas j1; «1 4d where the, preſent rate: is double; 

the Uſurers require three good Mens ow at the leaſt, for 
$004. at 6 per cent bf ono the.Ufurerand cafe of 
wing: Hee vhs. 10ſt needs proceed fr 


k Lon 5 == Cccrmlaly; Ca ths 
Fox, nows that UT, / ;LBAOVT e 
Gentlemen ; and Mad. the Merchant andTe adeſman, jf 


they. rake p-98ch atIntereſt, he 5 Feral becauſche 
knows the Me rchane mu beyond, {he. .Seas,, meet with a 
his:Money-at Per cent, and 
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when Money is hire at four, per cent, the Ulurer 6b by bet 


his. M oney om at proſentu gages, Will find his Secu- 
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gory to hinhateSiiebn-Landrb 'therwortt2608 !, 
which is nowworth buc 2000 /l:andrheMetcbaht er Fradeſ- 
niet tha be'ktew fix pey cet.) would raine; may fubſiſt 
under-fonr-per c#xr. andccnſequently the Uſurerwill not 
bt ſ@ jealous of: his ſtanding, 2s it appears they are-notin 
Hoelland,becauſe that at « low rate they may hve. comforta- 
blv,tharmuſt break at a high. 


Obje&ion 4. 

'T here 35 another Objeftion, which 1 may proper 
ly, call the Vſurers: Ofectgh, for Teommonly meet; 
withit from them (-yiz.)' They Jay all the Money tn. 
the Nation # implozed ; and although they -un-" 
ploy it not themſelves, -they lend to others that do, 
and. more.cannot be impleyed then we-have, though 


Intereſt were at three or twoper cent, 


{ 


I anſwer, That no Money is imployed co the aUvantage 
of any Kingdom ;'bmrhatonly which isImployed in For- 
reign Trade, or by Artificers , and in Manufatture, or. 
Improvement of Land. And thit no Moiey is or canbe 
Imployed in thole profitible- ways, but o'much onlvas we 
ea make above fix anne. of, as for example : A Mer- 
chant 'in"Londou that' hath an Eſtxte of 30coo 1." or 
40000 ], *ean hardly Imploy wich all bis Art and Skil-above 
oe fourth, 'or half ac moſt of tis ſaid Srock in Forceign 
Trade ro make" above ſix; per cent. becauſe all otber Trades 
that »Ff rd 8 deſy-profit:(; all hazards-confidered.) are fup- 
plied by the Dinch, and (uit necf{arily;be fo till Iateret 
of "Money beabateg. ; Hp 
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Another Obje&ion L frequently” mee: 
with, which 1 we not tirapro operly call the 
Mercharits Obie&iot?,, becauſe ir; generally. 

comes ſramn them card their. Lanpnape and 
Defigns ay crendin partto wdeſtand: 
fTunder nd anything at Y'\ | 1h COLES 
'The'ſaiFObie&ion is; Whet we hive already 
fo many Traders"* wid þo. mite Stork miployed im 
Trade, that wecats: fſearce live by wbat-we de, and 
A we pinoy br + wok Stock into. Trade, which, 
quelof this Law-will. dos and multiply" Traders, 
ek tk be worth þ lollwing | | 


Before ranſwer this ObjeRion,] muſt do right to! my fellowr. 
Tirizens and Merchants, in confefling that although ac che: 
feſt ſtarringof this Controverſicin publick diſcour'es;above- 
nifetenths of: all thoſe-I conv with. were againſt it;. 
yetthatfince, pon ainathiedogetactcn: been ſaid 

 aneprintedforir, abovethreefourth parts of all thoſe L have- 
kad communication with, are come over: to ecknowledge, 

That the abatoment of Intereft from fix to four per cent, wil 
lf s.rcaluduantage io the Kingdem in general... "2 


=_— 


Thofe Merchants chat hive grear'Stocks,/ ahd -would-kive 
Intereſt contitiped atfiz pom; if rhey.prefertheirown pris 
vat Guin tothe Common Geol, they 2recia- the right; 25:10 


themf:lves, for the aburement of gntereſt will eexthinly and: | 


neceſfarilyincteasſe Induſtry andgood-Hobardry 17 it quill as 
cecrtainly multiply Traders #4 Srockin Trazle, andjn.oonſe. 
quence the gain 'of the preſent Merchant; who enploys his 
own Stock, and'lends'to others, willbe thelels:Bog bemuſt be 


wiltully blindthar-carmmor ſeethe adrantege:of che King and . 
Xingdomwilfbe the more,by thewalth lneionofMerchagtsy | 


ard increaſe of tockin Trade,theeffect & ſucorfFwhereof in 
this particular (asalready it hath beery) willbe Mathewatical- 
1y rhe ſame es'in the advanee'of Land, vis; 44 the Land of 


this Kingdiony willbe advanied oe third in valine; andthe. 


v7 [ame properties will the gain of the Kingdam' be advan. 
cred by the {ace of Tradbenl Traders * Onely with this 
difference: Every individus! Gentleman nowpotK{} of {.ands 


will receive his proportional benefit. thereby prefently ;;. 


Whereas thc benefit by Prade will redoundto the -Kingan® 
Kingdom in general, and not to the-particuldr adyantage of; 
any of tbe preferit Merehancs,excepoſuchionelyns pay Inte- 
reſt for all or part of their 'Srock- in Frade. :. But\the- reſt os 
Merchants who receive-not a prefent benefs, will parrake'of 
the furure a&yarrage thereof ro themſelves and Childrea-ia, 
common with-their Country : Which when. well weighed: 
and medicatedupon;1 am perſwaded will convincethoſe wor- 
thy Merchants thatare yer vnreconciled to this Principle, 


"Query: 
But-here it may beſaid; How'\ſhall we increaſt 
or Trade, when-we cannotiget by what we-hapeal- 
ready, 2: i 
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Bvtfarther, To ſatisfie LEA are yet in doubt, Tay; 


- 


LC IN a 
* WIE. 1 <S c 
2 S424 y 
n 4 7 *, 


C143. 


gf 33 og IT 3y »* 24 PIUYS4S. wind »4 6: x33 2. 
2 & be ſeriouſly conſidered, this queſtion is abſwered in 
whur{ hevebefore (aid. /-Burfurthertoexplain ite. ,..,.. > ity 
The: Dazchttrive'a:great Trade in Salt from Rochelp,Fe,.. 
Voah, and'other places; to the Baltick, Sear ; by which, ic. 
they-con get Ugbror fine per; exe. they (are very well con-,, 
terit; We whileMoney is atfixiper cet. cannot live on ſa. 
ſni8ll a profir -a5is-the-ſurpluſage of thataboye the Intereſt, 
andin conſequence we look not after it , but rather chooſeta, 
pur'6uroura3$oneyae ſix per cent, Whereas were Money 
 withiosatfour percone, we ſhould then be content with ik 
Kepluſage of thar. profir, andfollowit cloſely, ox 


Batif it be hereob jeRed; from what formerly publiſhed, 
That'we havens (web Bulky Ships 36 ſail with lytle charge: 
& the Durblobanes” ws ol en 


'L nf wet, We are compoſed of the ſame. Elements as.” 
they are, 'and have hands and heads as well a5 chey ; andthac 
a Low intereſt is the cauſe of theſeand many other profi ave, 


Engines, which they workwich3l;,And that he. bath act Half 
per ipoine; 'who doth not knowiofallibly, 7 has” 
a low Intereſt is. a Spar to Invention: a5 wel at Indaſtry. 
ard Good Hutbandry: Nay further, . That 5t multiplies 
men, at well at increafeth Trade in any Nation, the lats 
rer nat#r ally! generating the former. _.. © agg: 
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